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CHEAPER  MONEY 

FOR 

SASKATCHEWAN   FARMER, 
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Che 


a  lower  .-ost  was  one  which  f L  4  l   .  'J*'''  '"  ^^■"''"^^  '"""ev  at 

"i«^d  as  incontestable     iMvlfTT"""  ^r'^^™"-"'  ^arly     ^cog- 

"leans  of  establishing  rt;  ,vs^^^^  i«fo  wav«   and 

to  the  Governnnnt  a  plan  vv'!  Z  t, 'J^^'T  ''"'  ^  '^"'""-^■o"  ••er>«rte<l 
It  b«.  C.V....  . r'^"  ^'"  ^'^^''■^fd  for  loainng  money  to  farmers. 


It  has  since,  however   hZ  fo  ,,.7  ,n       M    """"^'  """"^^^  ''^  ^«™e 

into  operation  owing\    ahemrn  Cv    '  'r.^"^  "".^"^"'«'  -'- 

war,  and  othrr  eanses.     '^e  F  rn  1?  J^''^''^'^"^  «'-ising  ont  of  t 

the  place  of  the  fonacr  leg  sla  ion  ^''  ''^  '" '•  ^^^''•^f-'-  ^^^ 


lie 

the 
ikes 


REMOVING  THE    IIAXDICAPS. 


other  .rain  producing  co,  ,  fes  the  Sakrr'''-^""  "'^^  ^"'•'^'^"  '" 
handicapped  in  the  pmlnciilrandtartltllZr^'''""  '"'"^'^"  «- 
number  of  natural  and  •irtifiM^]  !i;T  i  .  "  *^^'''  ^''""^  ^^^'^I^  V  a 
over,  that  we  have  r  „  ^'.r  -dl'  ."^"-  ^^"  ^'^  ^^"^-  ^o- 
easily  brought  under  c„l  .'.^t^o  ".^  ,  tha  tr*  7^  "  "  '^'^''^  ^'^ 
caps  are  removable.     The  nioht  frl  ^^  "^  ^^'  ^'^'^''^'^  handi- 

the  difference   between  the  cost  of      J'"*'"'"^  ^'•^'"  '^  '"'-^"•^'"•^d  by 
Some  i„„,,  which  entc'Lo    he  c'^:;;^^^^^^^^^  ^^^  -"-.?  PHce^ 

machinery  and  other  equipment  lit  on  f"^^/"^^'^"  ^'^  ^he  cost  of 
these,  as  well  as  the  cL  of  the  fa^lJ  ,'  •  ^^  "''°"->'  "'"^  '^''"•"•;  a°d 
of  institutions  over  which  the  fa^^h'i"/  "''  ^"'^  ^-^  ^•-^'"■«°'' 
acting  ccvoperativelv  have  done  r^nl  th  n  .  "^^"i'-^^-  ^^^^-^ers  by 
and  what  has  been  done  is  onh  ZZ        -^  *«,henefit  their  condition 

will  .et  be  able  to  ac^rp  i^fh  '^'^f  3em  "f"''  ''?''  ''''  ''^^ 
money,  however,  is  one  which    for  t^!  ^  ^^.  ^"PPljing  cheaper 

beyond  the  ability  of  fanners'  oj' 1^^"^"/  ''  '^''^  '^^''^  »«^ 
ment  assistance  and  for  tl  e  n  ,rnr  t  "/  ^^  "^^'^  "''^f'^-'f  «ov^m- 
ance  The  Saskatchewan  Fai^'Cnfr'^"'"^ '^'^  "^"'^^"^  --«t- 
ohewan  Legislature.  ""'  ^^'^  ''^'  P'^'^'d  by  the  Saskat- 

SASKATCIIEWAN   FARM    I.OAX    BOARD. 

To  provide  lon<»  term  eredW  •  fi.  . 

be  known  as  the  SaskatXwan  Fn^    t"'"'  '^"'  ^f«blishes  what  will 


I  I 


W  i 


will  l«  f|„.  inaiuwr  .»<•  tbo  iimtitufion,  is  a  siilari,.|  official.  The  orhei- 
.wo  w.li  mv.v..  no  salary.,  b...  will  I*  entitled  to  a  ,^r  diem  allowance. 
roKHlicT  with  such  ofh,-,.  allowanot.8  a.  ,„av  1h>  nect^^ury  to  .-over 
'  xpH,s.«  wh..i.  ..,.ffa«e.l  n|>on  tli..  biminess  of'thf,  Board.  IVcsntiona 
Lave  been  taken  ,o  k..-,,  the  Moan!  entirely  ^-parute  and  a,.ttrt  from 
|K.|.  ,,r«.  and  to  tins  .-nd  „o  loans  ,rill  }„■  made  until  after  the  prorincial 
eection^are  held.  The  Uoanl  will  U-  an  independent  bo«lv.  ....h  a., 
llip  l-oeal  OovernnM'nt  Hoard. 

I'ower  is  given  to  the  J^oar.l  to  lend  money  to  farmers  on  the 
.ecnrity  of  firHt  mortgages  on  their  farm  lands  and  to  do  all  thincs 
ne«vs8ary   or   incidental    tu  the   business   of   lending  money  on    fam 

XATfRE   OK    I.OANK. 

All  loans  will  be  made  for  a  tenn  of  thirty  years  and,  as  stated 
u^Kjn  the  seennty  of  a  first  mortgage  on  the  farm."  No  loan,  however! 
wU    be  ,nade  for  an  amount  in  excess  of  50  p.T  eent.  of  the  valuation 

SLr  !'\TT^  "'"^  '"  •■''"'""'^'-  ^^'^^'^**  ^^^  '««"  V'^'^od  has  been 
hxed  at  thirty  years,  provision  is  made  in  the  law  that  the  borrower 
may  pay  oft  the  loan  n  any  previous  tim.-,  and  may  make  a  payment 
larger  than  the  paymeiu  next  .hie  if  so  desired.  The  thirty  year  period 
was  fixed  merely  to  facilitate  the  handling  of  the  scheme.  It  will  be 
seen  however,  that  the  thirty  year  term  makes  no  great  difference  to 
he  borrower,  as  he  can  pay  off  his  indebtedness  at  anv  time  prior  to 
rne  due  ouu  whenever  he  is  in  a  position  to  do  so. 

It  is  stipulated  that  the  loans  to  be  made  must  Ik-  expended  for 
productive  or  improvement  purposes  or  on  the  payment  of  liabilities 
previously  incurred  in  these  directions.  The  Board  mav,  however  in 
cases  which  meet  with  their  sp,.cial  approval  make  loan's  for  the  niir- 
efiase  of  land  for  agricultural  puqioses. 

NOT   MOHK    OK1.T  BI  T  KASIKU    IIAM.l.IXO  O.     OBI.IGA  IK.X.s   A.Vl,   MORE 

DEVKLOl'MENT. 

From  the  foregoing  it  will  l)e  noted  that  The  Farm  Loan  Act  i* 
not  so  much  designed  to  enconrage  fanners  to  mori-age  their  holdings 
as  to  assist  them  in  spreading  out  their  present  burdens  so  that  thev 
can  be  more  easily  borne.  The  Act  is  also  intended  to  materiallv 
assist  new  settlers  ,„  cases  where  it  is  found  difficult  to  get  a  srart  on 
ttie  land  without  raising  a  loan  on  the  security  of  the  land-  and  i 
long  term  loan  will  be  found  much  less  burdensome  to  the  pioneer  rlni. 
The  usual  short  term  loan  with  its  higher  interest  rate  and  many  inci- 
dentals. At  the  same  time,  the  thirty  year  loan  provided  for  ii,  th.- 
Act  can.  at  the  end  of  any  year,  be  converted  into  a  diort  term  loan 
at  the  pleasure  of  the  borrower  and  without  the  exaction  of  anv  lK)ims 
<'r  oth(r  charge  for  such  opportunity  of  reducing  or  payii.o-'oflF  the 
liiuffgagi-  debt  nr-Tore  niatnrilv. 


TIIK    NVrtTKM    KXI'I.AINKI). 

•>"-"-!Jii:;::HXrt;:;;i:;r;::;r::'r'  '"i;-  ''■"•"  '^  "•  -^• 

l'nnd,j.|.  thu.  enabling  ,1„.  wi.de  n;!   IT'.  '""'IT'"  "'  ""• 

"{  tniHl.   annual   pavnu-nts      TJip  f.lu    •  ,         "'■'•'^'•'  ''•''  «  "''•'•■* 

•hi^  I.I..M  works  out;      J  !;;,;, '''l^"'"^^^''^     ;"'»'<•      "'   'H-.-trat..   I.ow 

'•'i-y  v.ar.  Thi/aitr  ^ir.nri';'''''- "  "•';,"  '"■  *•'••""  '■- 

loan  .„«v  bf.  more  than  fbi    ..  .  •     "'  ""  '""*'>"fion.     Tl... 

•"■■■-  »"■'  .1. ™h™.:i  x:r  ,ri;;,',r '"  ""■ '"-'''  "■' 


SJ'WIMKX  -V.MOinis.VTlON  T.vi„,K. 

BA8ED   OS-    A   Hi,    F»;k   Ce.NT.    IntkKK.T    H.vrK 

Thirty  Equal  annual  pay„„.„,«  .,f  ,:,,.-j^      ,.^i„,  .^,^,,  ^,  ^^^^ 


OutetiindinK 
Princippl 


1988  42 
970  «t 
9«i2  % 
948  9S 
934  (» 
918  23 
901  34 
88;r35 
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843  78 
822  (»5 
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720  0.") 
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fi.5s  r,#i 

<)24  79 
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.550  51 
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420  tXl 
:<7()  72 
318  24 
2(i2  35 
202  82 
139  42 
71  >M 
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at  the  eml  of  the  tiftl 

swins  to  he  a  loii^'  time  mi,|  the  »inal  pavment  f 

18  expecte.l--that  hiimix  r  crop  niiich  was  ,luc  ] 


our  years  and  the  ha  I 


When  he  »i>riis  the  morlpajic  ti 


mice 
ve  Years 


ar  awav, 


A  h 


lief 


<u'e.  hut    is 


-'oiiijj;  to  conu'  next  vear  fur 


HMt  year  and  the 


ig  crop 


vear 


fia^'c  and  all  other  debts.      It   will 
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pay  day  when  th 
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interest 
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I'AVMKNTS    MIST  I!F,  MADE  I'ROMI'TI.V. 

Hut  while  it  is  ,..,ie  that  the  pnyments  are  small  and  that  tliev 
^hould  nor  prov..  emharrassuiir  to  the  borrower,  it  is  oquallv  trii,.  that 
the  success  of  the  undertaking  depends  „pon  prompt  pavment  of  ins,al- 
....•nts  as  they  mature.  This  fact  must  be  dearlv  understood.  The 
^chemys  e^senttaUjfa  hv.inrss  proposition   vhirh   demands  husines, 

'^.Z      ■^A     f  f""":^  "'"^^  ^  promptly  met.  otherwise  the  organ- 
isation will  lireak  down  in  a  verv  short  time. 


l'"''---.  rate,  arc.  ,,n,l,al.lv       hi.  ;    '"".''"'""■^  '••''•'   'I-  vi.-u-  ,1.,, 

7«n  will  1^  c.,.or,no,.-.     l^U^^Z  Zr"'  ". '  ^  ^'""''''  '''  '^'""^'-'H.;. 
•.•rrou   ,no„.,v  f,.r  i-  ,.,.,.  ,.     ^  .u/'ir' ''  "'"^  '/  "'"•  ^"••""•-  -M 

n.vnxo  TO  i.\v  \\7r  vr  tt/t.     ,  ''"'•  '•^'  '^'AriM.v  cov 

'.^oJv;;'::::;;;;''-t?';:;;l;^'''"''^    -. 

i";--7"..'.  will,  „i-  ,.o„rs.,    ,        ,  :  ,;""7  """"•-•'  -'"li'i...w  ,1... 
«■■<  "1  tli,.  ,,a>,.  ^'  "  ""  '"^"^.^  "^  ln'avv  a  loa.l  of  int..,-.  >. 


A     < 


■"""    •  IKLD    KOIi    r.VVKsTMKM-. 


«haii  tr  ;,.:;*;;:;;:;;:  .:;;;r  • '::. :";" '  ^^-1....,  t...,,,..... 

i-^uc-I,  known  a.s  •'.SaTska^Hu^vln    l/  i  '"''•'••.•"•'•'•^-     I^ond.   will    ,; 

H-  -^'7^^«^^a.hew«n';i;;t^r:^t:;;:^;;— ^^  of ., 
loan  bond. «.«; bo  bo  .'h^irwaTi': '":"• ' '"/" '"  ''"""■•  -  ^^ 

.nen  for  inforo.sr  on  bn-aln  o     v  wo  .1 1  loT  ?'  "^  ''"•''"""^  '"  '"'-' 
S.iskatrhcwan.  '   "  ''^'*''  *«  a  larpor  development  of 

sue,  KSS    I.EPEM,.S    UPO.V     KAU.MKKS. 

"onipleto  and   nnqnalified   s„oce«7     ThI  p"  ""'^'^'-^akinir  a 

^..nd  metbo.!  of    oaninjr   Jdfnfv/.  '""''"'   '^   Providin,r  „ 

»W^^,,,  .b„  d,.e,io„,  where  ,h.  pH„eip,e  «-;„^;?;lt^  'j: 


